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Greek Market Overview

H peyaAn ouykAwon: Triple Witching
Kal LoTtoptko rebalancing

H MNapaokeun propei va ypa el wotopia otov tlipo. To mpaypatt-
KO OTOIXNHNA, OpWG, EEKIVA amo TV EMOpevN fdopada.

Nea vPnAa 17€tiog kot n eAAnVIK ayopa e§akoAouBel va deixvel OTL Sev €xEL
Sl1aBeon va KOLTAEEL TTiow. AKOHN KOL Qv OL TIPWTAYWVLOTEG TIAPAUEVOUV Alyol, O
Fevikog Agiktng ouveyxidel va KWelTal ETOETIKA OVOOIKA, HE TIG ELOPOEG VA AEL-
TOVPYOUV WG PACIKOG KATOAUTNG.

‘Opwg n ayopd BplokeTal umpoota o pia Waitepa kpiown Mapaokeun.

To wTopiko rebalancing ouvavta to Triple Witching kat n ocvpmtwon Twv dVo
YEYOVOTWVY SNHLOVPYEL TIG TIPOUTIOOETELG YIa vav eEAUPETIKA VYNAO — evdeXO-
MEVWG LoToplKO — Tlipo. H An&n tng oepag oupfoAaiwv tou ZemtepPpiov £pxe-
TOL V& TIPOCBETEL AKOUN VAV TIAPAYOVTA HETAPANTOTNTAG O pia Non Wiaitepn
ouvedpioaon.

Méexpt Tnv Napaokeur), SVokoAa Ba SoUpe OVOLACTIKA TiiEon oTtnV ayopd. To ev-
Slopepov, opwe Sev Ppioketal 1600 0TO TL B yivel pexpL T0Te 600 0TO TL B
akoAouvOnost

H emopevn eBoopada Oa Seiéel TIg MPAYHATIKEG

SLa0<oslg

To kAeiowo NG NoPAOKELNG UTIOPEL VO TIPOOPEPEL EEAPETIKEG TLUEG TOTO YL
MELWOELG BECEWV OO0 KOl YO VEEG TOTIOBDETATELG.

Ol EKPOEG OTIG PUIKPOTEPEG KEPOAQLOTIOINOELG AVAUEVETAL VA £XOUV LOLAITEPO EV-
Sloepov. Kat autod yloti N KATovour Twy E0powV eival eEXPETIKA avion: Tiepi-
1oV 1O 87% katevBUveTal oTOV TPATIE(IKO KAGSO.

Ot taBnTikol ayopaoTeg, AoV, UTTOPEL VO ATIOTEAECOUV TNV EVKALPLX YL APKE-
TOUG EVEPYOU( ETEVOUTEG VA LELWOOLV BEoelg og VYNAOTEPO ETUTIESQ, £XOVTAG
TAUTOXPOVA OTO TIHOW HEPOG TOU HUOAOU TOUG OTL N €MOpEVN Tiepiodog evdexe-
TOL VO TIPOOPEPEL XAUNAOTEPEG TLHEG YL EMAVATOTIOOETATELG.

Me GAAa Adylo, n Mapaokeun pmopeil va givat To TéAog evog KUKAOU powv,
OAA& OXL ATAPAITNTA GUECH N APXT EVOG VEOU aVOSIKOU KUKAOU ylax O0Aoug
TOUG TiTAOVUG.



To Bpadu TNG I8log NUEPAG EPXOVTAL KL Ol OELOAOYATELG TNG EAANVIKNG OLKOVO-
piag oo tn Scope Ratings kat tn Moody’s. H Scope dwatnpet tnv EAAGSa oto
«BBB» pe BeTikn TpoomTiKn, evw N Moody's ato «Baa3» pe otaBepr) TPOOTITIKN.

To TeTPEAALO Elval TTAEOV O HEYXAUTEPOG TTOVOKE-
@aAog

Av UTIAPXEL EVOC TIOPAYOVTOG TIOU PTIOPEL VO OAAGEEL TO OKNVLKO OTLIG OlEBVEiQ
QYyOpPEG, aUTOG gival 0 TANBWPLONOG,.

Kot miow amd tov MANBwPLopo BPIloKeTOL TIAEOV TO TTIETPEANLO.

O €€eAi&elg yOpw amod Ta LTevd Tou Oppovl £XOUV EMAVAPEPEL OTO TIPOTKNAVLO
ToV KivOuvo evOg veou evepyelakol ooK. Ol UPYNAOTEPEG TIHEG EVEPYELOG UETA-
@padovTtal o€ aENUEVO KOOTOG YLO TLG ETILXELPNOELG KOL TA VOLKOKUPLA KO, TEAL-
KQ, 0€ peyaAUTEPN Tiieon 0TOV TIANBWPLOWO.

Ot ayopeg mpog&o@Aovv NON vYNAOTEPR ETITOKLA. ‘OpwG (OWG KON CNUAVTL-
KOTEPO gival To tOTE O avoi&ovuv Eava Tta ITeVA.

O XpOVOoG TIAEOV HETPAEL.

Evog TOPATETAPEVOG TIEPLOPLOPOG OTLG EVEPYELOKEG POEC, ME TOV XELHWVA VA
TAnoadel, pmopel va dnpovpynaoel va Wblaitepa SUOKOAO TEPLPAAAOV yla TNV
TIAYKOO LD OLKOVOLQL.

Kot n ayopd opoAoywv ateAvel Nén 1o SIko TG pnvupa. Ot HMA avtAnoav tnv
Mepmtn 22 S1o. SoAdpla pecw 30€ToUG £kSOONG, HE TNV ATTOS00N VO SLOHOPPW-
vetal 0to 5,308%. To KOOTOG TOU XPNUATOG TIAPAUEVEL LWUNAO KAl OL ayopeg Sev
Selxvouv SlateBelpeveg va Xaploouv eUKOAX XAUNAOTEPEG ATIOSOTELG.

H ABRva cuveyilel va koltalel UTIPOCTAX

Kot Opwg, To EMNVIKO XpnuaTiotiplo e§akoAouBei va umtepamodidel.

O Tevikog Agiktng kaTaypagel amodoon Tepinmov 28%, aprnvovtog Tiow TO TIG
TEPLOCOTEPEG SleBVEIG ayOpEC.

H elkdva, woTtdo0, EXEL i ONUAVTLKH OLUTEPOTNTAL.

Eivaw n xpovia tou lMNevikov Agiktn, 0Xt akOpn oAGKANnPNG TG Ayopag.

OL ammodooelg £xouv TPOEABEL Kuplwg amod TIG TIAEOV SEIKTOPOPELG HETOXES, ME
OPKETOVG TITAOUG TNG EVPUTEPNG AYOPAG VA £XOLV HEIVEL LoONTA TTHioW.

ESw PBpiokeTatl kat To evOLAPEPOV TNG EMTOUEVNC PATNG.

Metd TIg 18 Tou PNVva, N YoAda Ba pmopovos oTAdSLOKA Vo apXioel var KAELVEL
Epooov ot avadiapBpwaoelg 0AokANpwOoUV Kot Ol TTaBNTIKEG POEg HelwBOoVVY, N
ayopd Ba XpeLaOTEL VO AELTOVPYNOEL TIEPLOCOTEPO HE OPOUG ETUAOYNG METOXWV
KoL ALYOTEPO PE OPOVG UNXOAVIKWY ELTPOWV.

Ko ekel evOEXETAL VO ELPAVIOTOVV OL TIPAYATIKEG EVKALPIEG,.
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H vauTiAia atokTa peyaAutepo Bapog

‘Evag akdpun kA&dSog mou apyidel va amoktd Eexwploth onupaocia eivat n vauTtiiia.
H Star Bulk k&vel To viepumoUTo tnG TNV TETAPTN, EVW CUVTOHUO OVOUEVETAL VO
akoAouBnoel kat n Capital. H tapouvoia oAogva TEpPLOGOTEPWY VOUTIALOKWY €-
TOLPELWV SLEVPVVEL TO ETIEVOUTIKO aPYNUA TNG EAANVIKAG ayOopAG KOt TIPOCOETEL
Evov KAASO e IOLaITEPO XOPAKTNPLOTIKA OTO XPNHATIOTNPLOKO TOUTIAO.

TeEXVIKAX, N TAON TIAPAUEVEL ETMIOETIKN

O levikog Agiktng ouvexidel va ypAa@eL vEX VPYNAQ, UE TIG ELOPOEG VO SLATNPOVV
TNV avodSLk SUVALKN).

To TIA€OV ONUAVTIKO TEXVIKO OTOLXEIO €lval N &vodog Twv nuepnowwv stops (MFA
2635). Ta emineda pooTaciag TNG TAONG £XOUV avEPEL AoONTA KAL AVOUEVETAL
va KvnBouv akopn vPnAoTepa 600 N ayopd ouVeXileL VO KATAYPAPEL VYNAOTE-
PEG KOPUPEG.

H emBeTiKn TAON TIOPAUEVEL EVEPYN TOOO O€ NUEPNOLO 000 Kal o efdopadlaio
eminedo.

To eminedo Twv 2.680 povadwv anoteAel TAEOV Paoctkd onpeio avagpopdg. ‘Oco
o levikog Asiktng Statnpel KAsLolpaTa TTAVW oo auTO, N AVOSIKN TAON TIOPOIpLE-
VEL O€ TIANPN LOXV.

ATIO TNV GAAN, pia kaBopn diaomaon tTwy 2.735 povadwv Ba pmopovos va o-
dnynoeL oe eva véo avodiko overshooting Kal va €TLTAXUVEL TNV Kivnon Tpog
vPnAoTtepa emimeda.

To Kpiolpo onpeio

H Moapaokeun givat onpavTikr, cAA& Sev gival To TEAOG TNG LoTOopILaC.

To Triple Witching, To 0toptkd rebalancing, ol TepaaoTieg poeg Kot N ANEnN Twv
OLMPOAQiWY PTIOPOVV VO SNULOVPYACOLVY EVOV EVTUTIWOLOKO T{IPO KOl EVTOVEG
KLVNOELG O€ ETILUEPOVG TITAOVG,.

H mpaypatikn €lkova, Opwe, Ba pavel 6Tav @uyel o 06pufog TWV HNXAVIKWVY
POWV.

Tote Ba avel ToOLOL TITAOL UTTOPOVV VA GUVEXITOUV OVOL TOUG KAl TIOLOL X PELA-
(oVTaL TIG ELOPOEG TWV TAONTIKWY KEPAAiWV Yyl va SLaTnprioouy TIG oTTOTIUNA-
OELG TOVG.

Méex pL TOTE, N TAON TIAPAUEVEL PIAN TWV AYyOPATTWV.

Metd tig 18 Tou prva, apxi{eL TO TPAYHATIKO TECT TNG AYOPAS.

YnrevOopilovpe 6t kaBnuepvd, oty opdda pog oto Viber, oyoAidlovpie kot avaivovpe
EMAEYUEVEG PETOYEG GE TpayraTikd xpovo. Exel evrtomilovpe mBoavEC onuavTikég KIviGELg
EVTOG NG GLVESPIIOTG, EVO TOPAAANAN AVAADOVLE TN GLVOMKT] EIKOVA TNG OLYOPAC.
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Disclaimer

To mapodv dev amotedel oUOTAON EMEVOUTIKIIG OTPATNYLIKIIG AVUPOPLKE UE XPNUATOTIOTW-
TIKQ HEDX 1) EKOOTEG YPNUATOTIIOTWTIKWY UECWY Kol SEV TEPLEYEL TNV OTOLASTTTOTE YVW-
UN OYETIKA Ue TNV mopovoa 1j ueAdovtikn) oo ypnuaTomoTwTikwy ueowv. lNpokettal
ylo Eva Eyypoapo mov eyet ouvtoydei amd v FASTFINANCE A.E.[1.E.Y. e okomo v na-
POXT) YEVIKIG EVNUEPWONG OTOUG TTEAKTES TNG CYETIKA LUE TNV TPEYOUON KATAATHOT) TWY
xYpnpatoyopwyv. To mapov Eyypapo SIAVEUETAL SWPEAY KAl T TTVEUUXTIKA TOU SLKOLW-
pota avrkouv € odokArjpov atnv FASTFINANCE A.E.T.E.Y.

O TANPoWopIeS KL Ol AMTOYELG OTO TUYKEKPLUEVO EYYPOPO EIVAL YIO EVNUEPWOT TOU O-
vayvwotn kot povo. H FASTFINANCE A.E.T1.E.Y. dev mopéEyel kauio eyydnon oyeTike Ue
Vv akpiBela kKot v TANPOTNTA TWV TANPOPOPLWY KAL TWV EKTIUNIOEWY TE AUTO TO Ey-
ypao. Ot mAnpopoples mpoepyovTal amd nnyeg mouv JewpPouvTal AVTIKEUEVIKA aélomt-
oteg, ywplic n FASTFINANCE A.E.T1.E.Y. va gyetl emBeBaudoel v eykupoTTa TWV TAN-
POPOPLWV KAl TWY TINYWV QUTWVY. 2T0 TTOPOV EYYPAPO UTTAPYOUV TTANPOPOPIES KAl EKTI-
UNoELs ot omoieg evSeyoueEVwWS v avaewpndolV oNUAVTIKA UETA TNV KUKAO@opia Tou
OUYKEKPLIUEVOU EYYPAPOU EiTE A0YwW avoOEWPNONG TWV OLKOVOULKWY UEYEIWV Ao TI§
apuodies apyes, eite emeldn] ot extiurioels avadewpovvrat ue Baoetl veeg e€edibels kat Ta-
OELG OTIG OLKOVOULES KOL TS OYOPES.

270 POV EYypopo eVOEYOUEVWS VX YIVETAL QVUPOPA OE GUYKEKPIUEV YPNUATOOLKO-
VOULKG oTolyeia T omroia prmopei va unv eivat aupBatd pe tov emevouTiko opifovta kot To
TPoYiA cuykekpluevwy enevoutwy. H emevduon o€ oplouEVa YpNUATOOIKOVOULKS TTOL-
XYElo umopel va eveyer anuavTikous KivOUVou§ Kot KOOTOG EUKXIPIXG.

Ol avayVWOTES TOU OUYKEKPIUEVOU EYYPAPOU EVUL ATTOKAELTTIKA uTTEUOUVOL OTO VO ETTL-
BeBaiwivouy TV EyKUPOTNTA TWV TTAPEYOUEVWY TTANPOPOPLWY KAJWG EMIONG KAl VA EVN)-
HEPWVOVTAL yIO TUYOV aVAIEWPTIOELS OLKOVOUIKWY UEYEIWY Kl EKTIUTIOEWY TTOU AoUBA-
VouVv ywpa.

Me ) yprion tou ouykekpiugvou eyypagpou oupupwveite ot n FASTFINANCE A.E.T.E.Y.
Sev Eyel kaplo evdUvn ayeTikd Ue (NULES KAl KOTTN EVKAULPIOG TTOU ATTOPPEOVV EITE AUETA
elte Euueoa and v aélomoinan Tov mAPOVTOG EVIUEPWTIKOU UALKOU.
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